
 
 
(Do not write above this line.)  

 (Effective January 1, 2011)  
Financial Conditions 

Page ____ 
 

In the Matter of: Case Number(s): 

 

Financial Conditions 

a. Restitution 

 Respondent must pay restitution (including the principal amount, plus interest of 10% per annum) to the 
payee(s) listed below.  If the Client Security Fund (“CSF”) has reimbursed one or more of the payee(s) for all 
or any portion of the principal amount(s) listed below, Respondent must also pay restitution to CSF in the 
amount(s) paid, plus applicable interest and costs. 

Payee Principal Amount Interest Accrues From 

 Respondent must pay above-referenced restitution and provide satisfactory proof of payment to the Office of 
Probation not later than     . 

b. Installment Restitution Payments 

 Respondent must pay the above-referenced restitution on the payment schedule set forth below.  Respondent 
must provide satisfactory proof of payment to the Office of Probation with each quarterly probation report, or 
as otherwise directed by the Office of Probation.  No later than 30 days prior to the expiration of the period of 
probation (or period of reproval), Respondent must make any necessary final payment(s) in order to complete 
the payment of restitution, including interest, in full. 

Payee/CSF (as applicable) Minimum Payment Amount Payment Frequency 
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 If Respondent fails to pay any installment as described above, or as may be modified by the State Bar Court, 
the remaining balance is due and payable immediately. 

c. Client Funds Certificate 

  1. If Respondent possesses client funds at any time during the period covered by a required quarterly 
report, Respondent must file with each required report a certificate from Respondent and/or a certified 
public accountant or other financial professional approved by the Office of Probation, certifying that: 

a. Respondent has maintained a bank account in a bank authorized to do business in the State of 
California, at a branch located within the State of California, and that such account is designated 
as a “Trust Account” or “Clients’ Funds Account”; 

b. Respondent has kept and maintained the following: 

i. A written ledger for each client on whose behalf funds are held that sets forth: 
1. the name of such client; 
2. the date, amount and source of all funds received on behalf of such client; 
3. the date, amount, payee and purpose of each disbursement made on behalf of such 

client; and, 
4. the current balance for such client. 

ii. a written journal for each client trust fund account that sets forth: 
1. the name of such account; 
2. the date, amount and client affected by each debit and credit; and, 
3. the current balance in such account. 

iii. all bank statements and cancelled checks for each client trust account; and, 
iv. each monthly reconciliation (balancing) of (i), (ii), and (iii), above, and if there are any 

differences between the monthly total balances reflected in (i), (ii), and (iii), above, the 
reasons for the differences. 

c. Respondent has maintained a written journal of securities or other properties held for clients that 
specifies: 

i. each item of security and property held; 
ii. the person on whose behalf the security or property is held; 
iii. the date of receipt of the security or property; 
iv. the date of distribution of the security or property; and, 
v. the person to whom the security or property was distributed. 

2. If Respondent does not possess any client funds, property or securities during the entire period 
covered by a report, Respondent must so state under penalty of perjury in the report filed with the 
Office of Probation for that reporting period.  In this circumstance, Respondent need not file the 
accountant’s certificate described above. 

3. The requirements of this condition are in addition to those set forth in rule 4-100, Rules of 
Professional Conduct.  
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d. Client Trust Accounting School 

 Within one (1) year of the effective date of the discipline herein, Respondent must supply to the Office of 
Probation satisfactory proof of attendance at a session of the Ethics School Client Trust Accounting School, 
within the same period of time, and passage of the test given at the end of that session. 
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